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A method allowed by state law to remvest the
“increment” of new taxes from new development
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How a Tax Increment Finance
(TIF) Provision Works TIF

End
2020 for Date
Whitefish

>

TIF

Start 1987 for
Date Whitefish

Tax Value
1{e]g
Distribution

Taxable Value

Base +
Increment

BASE

Tax Value for Distribution

Time



The Tax Increment
Calculation

Base Year Value
Taxable Valuation x Mill Levy = Taxes Collected

Directed to all taxing bodies: local governments,
schools, state

Tax Increment Value

Incremental Taxable Valuation x Mill Levy = Incremental
Taxes Collected

All directed to tax increment program (except university
levy) - For FY11, Whitefish increment estimated to be
53,648,469
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Chuck Stearns

City Manager
e City of Whitefish
Wh|tef|sh P.O. Box 158
— (406) 863-2406

cstearns@cityofwhitefish.org




