Staff Report

To: Mayor Muhlfeld and City Councilors

From: Dana Smith, Finance Director Jara

Date:  January 28,2018

Re: 2nd Quarter (Mid-Year) Financial Report for Fiscal Year 2018

This quarterly financial report provides a summary version of the financial results of the City during the
second quarter of fiscal year 2018. The first section is an overview of the City’s financial condition
specifically related to property tax supported funds. Subsequent sections provide further analysis and
details of the second quarter ended December 31, 2017.

Financial Condition — Property Tax Supported Funds

An analysis of available cash in property tax supported funds provides an effective insight into the City’s
financial condition. The following table lists the FY16 second quarter cash balance in column (a), the
FY17 second quarter cash balance in column (b) and the FY 18 second quarter cash balance in column (c)
for comparison purposes.

Cash Balance in Property Tax Supported Funds

a b c d (c-b)
Dec 31,2016  Dec 31,2017  Dec 31, 2017 One Year
Cash Balance  Cash Balance  Cash Balance Change

General $1,132,294  $1,318254  $1,519,199  $200,945
Parks & Recreation ($131,126) ($8,405) $47,341 $55,746
Law Enforcement ($9,635) $13,911 $62,390 $48,479
Library $103,328 $109,556 $87,845 ($21,711)
Fire & Ambulance $293,681 $150,013 $181,134 $31,121

$1,388,542 $1,583,329 $1,897,909 $314,581

Total cash in property tax supported funds as of December 31, 2017, increased by $314,580 or 20%
compared to the balance on December 31, 2016. The changes in each property tax supported fund from the
prior year second quarter and the first quarter of FY 18 are discussed in detail below.

General Fund — The General Fund cash balance compared to a year ago has increased by $200,945 or 15%.
The increase in cash balance is primarily due to the General Fund starting the fiscal year off with more
cash than the prior year and the increased revenue from property taxes. As cash reserves in the General
Fund continue to increase through future budget cycles, cash in the second quarter will also be expected to
increase each year.

Parks & Recreation Fund — The Parks & Recreation Fund continues to see improvement in cash balance
with a positive cash balance in the second quarter for the first time in the past three years. Compared to
December 31, 2016, the fund has seen an increase in cash of 663%, or $55,746. In addition, Whitefish
Legacy Partners will be submitting a payment soon for operating and maintenance expenditures made in



the first half of this fiscal year. Taking into consideration the $12,636 due from Whitefish Legacy Partners,
the cash balance for the Parks & Recreation Fund would be $59,977. The improvement noted this year is
primarily attributed to the increase in transfers from the General Fund and the increase in the Parks and
Greenway Maintenance Assessment.

Law Enforcement Fund — There was an overall increase in the cash balance of $48,479, or 348%, compared
to the December 31% balance in the prior year. The increase in cash balance is the result of increased
transfers from the General Fund and the Law Enforcement Fund starting the fiscal year off with a higher
cash balance than FY'17. Revenue also continued to exceed expenditures for the quarter by $79,903 (H79).
Furthermore, Whitefish School District contribution for the SRO position will billed closer to the end of
the year since we no longer have the COPS grant funding so that will also help offset cost that have been
incurred to-date.

Library Fund — The Library Fund was the only Fund with a decrease in cash balance during the second
quarter. The decrease of almost $21,711 is due to a slight slow-down in revenue, an increase in
expenditures, and starting the fiscal year off with about $10,000 less than FY17. The decrease in cash
balance is not a concern at this time since the Fund is tracking as expected compared to the FY 18 Budget.
In addition, the budget does allow for a spend-down in cash balance to address potential capital
improvement projects and needed repairs.

Fire & Ambulance Fund — The Fire and Ambulance Fund also ended the second quarter of FY 18 with a
higher cash balance than the prior year by $31,121, or 21%. The Fund started the new fiscal year off with
about $47,000 more than the prior year, which was the main factor in the increased cash balance. The noted
increase in cash balance was only slightly offset by the decrease in the transfers from the General Fund.

Summary of Property Tax Supported Funds — Overall the City’s finances remain in good condition.
Increasing cash reserves, as done in the FY18 Budget, is a positive direction for the City’s financial
resilience to ensure the City is prepared for the next economic down-turn.

Financial Highlights

- Municipal court fines and forfeitures are continuing the positive trend noted last fiscal year with
revenues currently at 61% of the FY18 Budget. In addition, the amount collected in the second quarter
has increased 19% from the prior year (K13).

- The Resort Tax collections are 65% of the FY 18 Budget after the second quarter and 10% higher than
December 31, 2016. While most of the increase is in lodging, retail and bars/restaurants are seeing an
increase as well. Assuming this trend continues, there may continue to be additional property tax relief
in FY19 since any amount collected over the budgeted amount must be returned to taxpayers as
additional property tax relief.

- Ambulance Service Charges are 53% of the budget and up 25%, or $145,239 (J88). The increase in
revenue is likely the result of increased calls and the automatic rate increase that was effective July 1%
based on the Consumer Price Index for U.S. All Urban Consumers — Medical Care Services.

- License and permit revenues in the Building Code Fund (H140) are up about 33% from the prior year
second quarter and total 58% of the FY 18 Budget. The first half of FY 18 has proven to be a very strong
start for the fiscal year with both commercial and residential activity remaining high. Columbia Falls
contract revenue is 9% higher compared to the second quarter of FY'17.



- Impact fee revenue is also up from the prior year’s second quarter by 40% and the revenue is 89% of
the budget for FY18. Impact fees follow building permits, so this increase is not surprising based on
the strong commercial and residential growth so far. The 8§9% of budgeted revenue is further broken
down among the various impact fees as follows: Paved Trails (123% of budget), Park Maintenance
Building (102% of budget), Emergency Service Center (85% of budget), City Hall (81% of budget),
and Stormwater (94% of budget).

- Water impact fees are at 81%, while wastewater impact fees are at 72% of the FY 18 Budget. Again,
like other impact fees, these follow the building permit trends too and are higher than the prior year’s
first quarter.

- As of December 31, 2017, planning fees were at 137% of the expected revenue for FY 18, which can

point to continued development activity in the City.

Expenditure Review

Total expenditures by fund were at or below the typical percentage of budget authority to be used (39-50%
for most funds) as of December 31, 2017, except for those funds that have primarily capital projects. One
fund is overbudget at mid-year. The Whitefish Trail Construction Fund is over budget by $51,149 due to
the quick time-line of the Haskill Basin Trail. This overage will require a budget amendment at year-end
and will be offset with monies paid to the City by Whitefish Legacy Partners.

In addition to the fund totals, a review of line-items revealed very few issues that were not already

anticipated. We will continue to monitor repair and maintenance expenses as this tends to be one of the
more heavily used line-items, but most are within a reasonable amount.

Additional Detailed Analysis

The following discussion further highlights the attached three spreadsheets.

General Fund Revenue (line 9 to 17)

Total General Fund revenues are 63% of the FY'18 Budget and are $269,379, or 9%, higher compared to
the second quarter of FY'17. Most revenue types have increased, but primarily the increase is in property
tax revenues, municipal court fines and forfeitures, charges for services, and miscellaneous revenues. These
increases are due to either an increased demand of services, such as planning fees, or the budgeted increase
in property tax revenue in the FY 18 Budget.

General Fund Expenditures, Net Revenue, & Cash (line 20 to 33)

Total General Fund expenditures are on track at 48% of the FY 18 Budget. Expenditures have increased
6%, which is mostly due to the increase in transfers to other property tax supported funds that was
appropriated in the FY18 Budget. In addition, the budgeted capital expenditure for an administrative
services vehicle was incurred in the first quarter.

The General Fund cash balance was $1,519,199 compared to $1,318,254 at the end of the prior year’s
second quarter (see line 33). The graph on page 1 of the spreadsheets shows the General Fund cash balance
trends for the past four years. December, January, June, and July are months that tend to have higher cash
balances due to the collection of property taxes. As mentioned before, building cash reserves to 15% - 20%



(mostly in the General Fund) is important to ensure an adequate cash balance throughout the year and to
be prepared for changes in the economy.

Other Property Tax Supported Funds (p.2, line 71 to 97)

Overall, the funds supported by property taxes had revenues exceed expenditures by the end of the second quarter.
When compared to a year ago, these funds experienced an overall increase in cash with detailed discussion above.
Also, compared to the prior year, revenues and expenditures have increased, with revenues increasing a little
more than double the rate for expenditures.

Other Tax, Fee, & Assessment Supported Funds (p.2, line 101 to 144)
The funds on the second half of the second page of the spreadsheet, receive no general property tax support.

Resort Tax collections are 65% of the budgeted revenues as of December 31, 2017. Compared to the prior
year there is a sizeable increase in revenue over $200,000. Expenditures on the other hand are significantly
lower due to the timing of the Somers Avenue Project and other approved capital projects.

Street and Alley operations continue to be in good financial condition. Revenues increased by 9%, or
$60,643 (J110), which is primarily right-of-way fees paid by Water and Wastewater and the increase Street
Maintenance Assessment included in the FY18 Budget. Expenditures decreased by -4%, but they are
anticipated to increase in the remainder of the year due to the Central Avenue Street Reconstruction Project
re-starting in spring and other repair and maintenance items that will to be completed during the fourth
quarter when weather is more favorable.

During the second quarter, the Tax Increment Fund again had an expected, but significant decrease in cash
balance of -12% or $138,704 (J114). However, overall the fund had a higher net income at the end of the
second quarter of FY18 compared to FY17 due to increased property tax revenue and decreased
expenditures.

Impact Fee Fund revenues have increased 40%, or $47,833 (J121), compared to the second quarter of
FY17. This increase is due to increased commercial and residential development projects. Expenditures
overall have decreased significantly, but that is due to the timing of the impact fee capital project for the
ESC and limited path projects through December 31%.

The Building Code Fund cash balance has increase by about 13%, or $27,342, compared to the second
quarter of FY17. While revenues have been trending up, the Fund started FY 18 with lower cash reserves.
Overall, license and permit revenues are up about 33% from the prior year second quarter and total 58% of
the FY 18 Budget. The beginning of FY 18 has seen the continuance of a strong commercial and residential
development environment.

Enterprise Funds (p.3, line 143 to 186)

Metered water sales are up 19%, or $309,285, while wastewater service charges are up 20%, or $266,156.
As depicted in the graph below, water sales increased significantly in July 2017, which continued through
September 2017. The opposite was true for June 2016 through September 2016 (FY17). The increase in
revenue in the first quarter is attributable to the increased consumption of water by customers during this
past summer, which was likely due to higher temperatures and lack of precipitation. This change in usage
also affects the wastewater rates (see second graph), but not by the same degree due to irrigation being the
main use of water in summer. Wastewater, however, had a significant increase in rates in October 2016,
which has led to the increased revenue. Both water and wastewater revenues will continue to grow
throughout this year because of the approved rate increases that went into effect as of October 1, 2017, in
preparation for capital project funding.
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Capital expenditures in the Water Fund are significantly higher than the prior year second quarter and lower
in the Wastewater Fund. These amounts, however, will vary based on the projects in progress. During the
first half of the fiscal year, capital expenditures included the cast iron water main replacement projects, the
water tank project, man hole rehabilitation, and engineering for the wastewater treatment plant upgrade.



Financial Outlook

Overall the City’s finances remain in generally good condition with minor areas to monitor during the
remainder of the fiscal year. The City continues to see an increase in the return on its investments, the
continuation of a strong building environment, and a steady increase in Resort Tax collections.

As we enter the early stages of the 5-Year Capital Improvement Plan update and begin preparing for the
FY19 Budget, we look forward to the challenge of preparing a budget that not only provides for the
expected levels of service from our visitors and citizens of Whitefish, but also takes into consideration the
possibilities for growth and increased fortitude of the City’s finances.

If you have any questions regarding this quarterly update or would like additional information, please email
me at dsmith@cityofwhitefish.org or call me at 406-863-2405.
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City of Whitefish
Quarterly Financial Review
Second Quarter of Fiscal Year 2018
October 1, 2017 - December 31, 2017

50% of Fiscal Year Complete
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|1
| 2 |
| 3 |
| 4|
| 5| YTD YTD YTD
6 |General Fund Revenues Dec 31,2015 Dec 31, 2016 Dec 31,2017
B % of % of % of % Chng
| 7| Dollars Budget Dollars Budget Dollars Budget Chng Prev YR  Prev Yr
8
z Property Taxes $1,093,058 50% $959,825 50% $1,095,034 50% $135,210 14%
| 10| Total Licenses and Permits $35,354 55% $35,572 53% $34,431 51% ($1,141) -3%
| 11| Intergovernmental Revenue $420,349 50% $436,277 50% $438,291 50% $2,014 0%
| 12| Charges for Services $126,835 56% $116,780 47% $182,133 73% $65,353 56%
| 13| Fines and Forfeitures $92,399 42% $128,744 59% $152,770 61% $24,027 19%
| 14| Miscellaneous $9,458 17% $909 2% $45,540 49% $44,631 4911%
| 15| Investment Earnings $6,487 43% $11,863 49% $16,683 62% $4,821 41%
| 16| Resort Tax Transfer In $679,023 100% $1,182,354 100% $1,176,819 100% ($5,535) 0%
1 17 | Total General Fund Revenues $2,462,961 58% $2,872,323 63% $3,141,702 63% $269,379 9%
| 18 |General Fund Expenditures
19
E Municipal Court $132,823 45% $139,167 47% $137,295 45% ($1,872) -1%
|22 | Administrative Services $47,008 44% $46,121 42% $79,492 54% $33,371 72%
| 23| Legal Services $33,964 32% $24,674 43% $29,640 44% $4,966 20%
| 24 | Community Planning $161,731 43% $161,216 39% $187,832 41% $26,616 17%
125 | Transfer to Park Fund $325,619 50% $336,290 50% $350,561 50% $14,271 4%
| 26| Transfer to Law Enforcement Fund $1,042,500 50% $1,078,500 50% $1,146,343 50% $67,843 6%
| 27 | Transfer to Fire Fund $417,500 50% $417,500 50% $364,763 50% ($52,737) -13%
| 28| Transfer to Library Fund $17,186 50% $17,186 50% $17,186 50% $0 0%
129 | Cemetery/Other $32,659 33% $26,599 23% $64,062 43% $37,463 141%
1 30| Total General Fund Expenditures $2,210,990 48% $2,247,252 48% $2,377,172 48% $129,920 6%
31
E General Fund Revenues Less Expenditures $251,971 $625,071 $764,530 $139,459 22%
| 33 |General Fund Operating Cash Balance $1,132,294 $1,318,254 $1,519,199 $200,945 15%
34
| 35 |Prop Tax Supported Funds (no General) Net ($99,196) ($8,757) $160,237 $168,995
| 36 |Prop Tax Supported Funds (no General) Cash $256,248 $265,075 $378,710 $113,636
37
| 38 | Total General & Prop Tax Supported Funds Net $152,775 $616,314 $924,767 $308,454
39 | Total General & Prop Tax Supported Funds Cash $1,388,542 $1,583,329 $1,897,910 $314,581
40
41
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A D [ E F G H | J K
YTD YTD YTD
| 68 |Property Tax Supported Funds Dec 31, 2015 Dec 31,2016 Dec 31,2017
% of % of % of % Chng
1 69 | Dollars Budget Dollars Budget Dollars Budget Chng Prev YR Prev Yr
70
E Parks and Rec Operating Cash Balance ($131,126) ($8,405) $47,341 $55,746 663%
| 72| Parks, Rec & Community Services Revenues $735,752 41% $615,210 42% $667,975 41% $52,765 9%
73| Parks, Rec & Community Services Exp. $943,757 55% $704,334 48% $726,618 44% $22,283 3%
| 74| Revenues less Expenditures ($208,005) ($89,124) ($58,643) $30,482
75
E Law Enforcement Operating Cash Balance ($9,635) $13,911 $62,390 $48,479 348%
| 77| Law Enforcement Revenues $1,111,241 43% $1,152,132 43% $1,224,459 49% $72,327 6%
78| Law Enforcement Expenditures $1,087,672  42% $1,115,045  42%  $1,144555  46% $29,510 3%
| 79| Revenues less Expenditures $23,569 $37,087 $79,903 $42,817
[ 80
| 81| Library Operating Cash Balance $103,328 $109,556 $87,845 ($21,711) -20%
1 82| Library Revenues $107,981 49% $104,208 45% $109,481 44% $5,273 5%
83| Library Expenditures $101,063 39% $105,759 38% $121,046 40% $15,287 14%
| 84| Revenues less Expenditures $6,918 ($1,551) ($11,565) ($10,014)
85
E Fire & Ambulance Cash Balance $293,681 $150,013 $181,134 $31,121 21%
| 87|  Fire & Ambulance Taxes, Penalty and Interest $268,107 52% $254,869 48% $299,807 50% $44,938 18%
| 88| Ambulance Services Revenue $292,352 27% $583,783 50% $729,022 53% $145,239 25%
189 | Total Fire & Ambulance Revenue $1,480,263 41% $1,448,048 40% $1,630,333 49% $182,285 13%
90| Fire & Ambulance Expenditures $1,401,942 39% $1,403,218 40% $1,479,792 45% $76,574 5%
| 91| Revenues less Expenditures $78,322 $44,831 $150,541 $105,711
[ 92]
| 93 [Total Property Tax Supported Funds (not including General Fund)
194 | Total Property Tax Supported Cash $256,248 $265,075 $378,710 $113,636 43%
| 95| Total Property Tax Supported Revenue $3,435,237 $3,319,598 $3,632,248 $312,650 9%
| 96| Total Property Tax Supported Expenditures $3,534,434 $3,328,355 $3,472,010 $143,655 4%
97 | Revenues less Expenditures (899,196) ($8,757) $160,237 $168,995
98|
| 99 |Other Tax, Fee & Assessment Supported Funds
102
E Resort Tax Operating Cash Balance $2,543,426 $981,125 $2,372,241 $1,391,116 142%
1104| Resort Tax Collections $1,878,463 57% $2,190,567 65% $2,399,531 65% $208,964 10%
1105 Resort Tax Investment Earnings $2,717 54% $3,824 64% $9,740 150% $5,916 155%
106| Resort Tax Expenditures and Transfers $997,003 9% $3,121,718 81% $1,711,728 46% ($1,409,990) -45%
1107| Revenues less Expenditures $884,177 ($927,327) $697,543 $1,624,870
108
@ Street and Alley Operating Cash Balance $1,136,473 $1,351,877 $1,562,808 $210,931 16%
[110] Street and Alley Revenues $715,311 53% $708,167 52% $768,810 51% $60,643 9%
111| Street and Alley Expenditures $994,430 46% $570,243 31% $546,553 25% ($23,690) -4%
1112| Revenues less Expenditures ($279,119) $137,923 $222.257 $84,334
113
E Tax Increment Operating Cash Balance $2,450,550 $1,175,238 $1,036,534 ($138,704) -12%
1115] Tax Increment Property Taxes, Penalty & Interest $2,665,332 52% $2,580,363 48% $3,028,370 50% $448,007 17%
1116| Total Tax Increment Revenues $2,909,051 51% $2,812,188 48% $3,206,948 49% $394,760 14%
117| Tax Increment Expenditures & Transfers $2,935,966 38% $2,657,351 38% $2,109,343 32% ($548,009) 21%
1118| Revenues less Expenditures ($26,915) $154,837 $1,097,605 $942,768
[119]
1120 Tmpact Fees Cash Balance $313,049 $209,968 $256,704 $46,735 22%
[121| Tmpact Fee Collections - Revenues $166,240 71% $119,014 57% $166,848 89% $47,833 40%
122| Impact Fee Collections - Expenditures $253,494 44% $258,836 57% $39,822 28% ($219,014) -85%
1123| Revenues less Expenditures ($87,254) ($139,822) $127,026 $266,847
[124]
1125| Street Lighting #1 Operating Cash Balance $34,172 $35,378 $46,177 $10,799 31%
1126| Street Lighting District #1 (Rsdntl) Revenues $39,777 52% $41,352 49% $48,994 53% $7,642 18%
127| Street Lighting District #1 (Rsdntl) Exp. $50,036 63% $42,336 46% $37,988 40% ($4,348) -10%
1128| Revenues less Expenditures ($10,259) ($984) $11,006 $11,990
[129]
1130| Street Lighting #4 Operating Cash Balance $2,297 $20,179 $15,077 ($5,102) -25%
1131| Street Lighting District #4 (Cmmrcial) Revenues $37,743 51% $40,607 50% $44,212 49% $3,605 9%
132| Street Lighting District #4 (Cmmrcial) Exp. $53,944 65% $31,447 36% $42,846 49% $11,399 36%
1133] Revenues less Expenditures ($16,201) $9,160 $1,366 ($7,794)
[134]
1135| Building Codes Operating Cash Balance $105,611 $208,327 $235,669 $27,342 13%
136 Payable to the General Fund ($21,158) $0 $0 $0 0%
1140| License and Permits Revenues $244,206 46% $192,038 40% $254,482 58% $62,444 33%
1141| Building Codes Expenditures without C. Falls $168,700 38% $164,713 38% $177,985 39% $13,271 8%
1142| Columbia Falls Contract Revenues $42,132 84% $36,535 49% $39,943 67% $3,408 9%
143| Columbia Falls Contract Expenditures $16,572 39% $20,727 40% $23,576 44% $2,849 14%
|144| Revenues less Expenditures $101,066 $43,132 $92,864 $49,732
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Enterprise Funds

YTD
Dec 31, 2015
% of
Dollars Budget

YTD
Dec 31, 2016
% of
Dollars Budget

YTD
Dec 31,2017
% of
Dollars Budget

Chng Prev YR

% Chng
Prev Yr

[153]
[154]
[155]
[156]
1157]
[158]
159

Water Operating Cash Balance

Water Debt Service & Reserve Cash Balance
Water Impact Fee Cash Balance

Water - Metered Water Sales

Water - Other Operating Revenues

Water - Operating Expenditures

$3,121,040
$380,159
$1,074,038
$1,725,241 60%
$1,913,698  61%
$787,048  45%

160
[162]
[163]
[164|
765
766

167

Operating Revenues less Expenditures

Non Operating Revenue

Water Capital Expenditures
Water Debt Service

Water Transfer to General Fund

$1,125,749

$121,000 26%

$425,025 22%

$271,770 47%
$0

$3,259,777
$1,370,158
$1,191,910
$1,670,547  55%
$1,850,723  55%
$776,190  42%

$2,931,831
$1,426,465
$1,446,482
$1,979.832  64%
$2,215.882  65%
$898,910  45%

($327,946)
$56,307
$254,572
$309,285
$365,160
$122,719

-10%
4%
21%
19%
20%
16%

$1,074,532

$538,003 64%
$244,566 19%
$688,580 50%
$319,485 100%

$1,316,973

$587,881 65%
$1,442,058 77%
$722,399 50%
$52,972 100%

$242,440

$49,878

$1,197,493

$33,819
($266,513)

9%
490%
5%
-83%

|168]
[169]
[170]
[171]
[172]
[173]
174

Wastewater Operating Cash Balance
Wastewater Debt Reserve Cash Balance
Wastewater Impact Fee Cash Balance
Wastewater - Sewer Service Charges
Wastewater - Other Operating Revenues
Wastewater - Operating Expenditures

$1,655,685

$255,319

$174,049
$1,257,291 52%
$1,398,964 53%

$770,898 41%

[175]
[177]
[178]
[179]
180
[181]

Operating Revenues less Expenditures

Non Operating Revenue
Wastewater Capital Expenditures
Wastewater Debt Service

$628,066

$974,184 39%
$1,501,992 43%
$121,534 33%

$2,007,604

$271,393

$391,701
$1,342,403 57%
$1,480,045 58%

$781,633 41%

$2,742,354

$268,973

$633,340
$1,608,559 54%
$1,782,018 55%

$781,114 39%

$734,750
($2,419)
$241,639
$266,156
$301,972
($520)

$698,412

$753,260 26%
$660,273 10%
$163,171 51%

$1,000,904

$0 0%
$195,021 14%
$164,584 50%

$302,492

($753,260)
($465,251)
$1,413

37%
-1%
62%
20%
20%

0%

-100%
-70%
1%

|182]
[183]
[184]
185

Solid Waste Operating Cash Balance
Solid Waste Revenues
Solid Waste Expenditures

$170,404
$414,116 51%
$394,537 49%

186
187

Revenues less Expenditures

$19,579

$137,943
$69 34%
$15,878 74%

$125,047
$499 71%
$6,747 30%

($12,896)
$431
($9,131)

-9%
628%
-58%

($15,809)

($6,247)

$9,562

|188]
189
[190]
[191]
[192]
193

Capital Project Funds

City Hall Project Cash Balance
City Hall Project - Revenues and Transfers In
City Hall Project - Expenditures

$3,285,640
$2,303,458 19%
$1,315,202 9%

[194]
[201]
[202]
[203]
[204]
[205]
206}
[207]
[208]
[209]
[210]
[211]
[212]
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Revenues less Expenditures

$988,256
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